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Assistant Attorney Conant 


Mr, ‘Winfield Fhillins, 
Bank Commissioner 


Dear Mr, Philliss: 


In resly te your letter of Nevewser © torr} 
tng what interest may ba chazged on conditional sriss CONTEC ES s 
notes and oven accounts which become pact due, I advise zs follows: 


The subject of rates of interest is covered in 
Revised Lawes, c. 357, 8. 1, which provides, 
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di?verent rate is expressly stinvlated in writins. 
Prior to the ensctuent of c. 121 of the Lnvs Of 1ochs: SAS Stettce 
sroad the spme excent thet the word “Lower” was in : : 
then the wore “different”, so that 62 was the linit, § 
such charzes wore usutious. ft will te noted thet c. a oc tne 
Laws of 1921 exconted c. 223 of the Lavs of 1017, watch is est 
amall loans stniute of tedav (ELL, ¢. 319, which ty s. 15 snoreo? 
permits interest =t x rate not to excced 29 oor month). 
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ming: RL. c. 315, s. 25, as amended by Laws o? 1951, c. 22, 5. 1, 
vermits credit lg 49 Loon to thsir memoors end canre: tncm 00% 
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allowed on smell lors -— wauld be Teg ercea ag Wreensciw lle, ANS 
business vraectice ant custom has goneralivy ndevted the 6. Weekes fale 
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Cop? F, Nelson Attorney Gonoral 


Winfield Phillivs 


on an abliension evan theurh the obliention may ta. cubstanticlly 
paid bac’ in instellments during tne tina for whieh interest hes 
been charred, In the absence of «= designation of interest in a 
contracts, note er oven seceunt ee eee cast dus, mo interest 


would run tefore tha epee denand for vayment of the sats an 
would still be diseretionary with the court wnether % 

herast at 60 to run from the date of the writ in an seston Hovinatre Had 
to pecover the sun, or to nermit interest only from date oF verdict 
or judgement. 


Very truly yours, 
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ree F, Nelson 
Assistent Attorney Gcneral 
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